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The Stock Market Moves Up-

ward for the Sixth Day
in Succession.

Favorable Crop and Trudu Re-

ports Counterbalance De- -

pression in Kurope.

An array of fart susceptible of bearish
I construction vino presented before the
opening of business in Wall Street yes-'t'-rdi- iy

At homo oxcorpm from tlio
'port of the Stanley committee flattered
those spoeulalont who hail lieen anticipat-
ing unfavorable comiiirtit.s on the I'nitod
.States Steel Corporation and undoubtedly
ititenxitled bearish sentiment among pro-
fessional traders. Hut the Stanley report
wan generally regal tied an of little, conse-
quence. In comparison Kit hit news from
abroad was of much more. Importance.

I t.'nliles of

ir of the by Italian
tho of the Ital

loundtd

York

ian Government to close the strait to nil
commerce, and concurrently market re-

ports from London, Merlin and Paris told
of depression in the markets of all these

i important financial centres, with particu-
larly abrupt declines in British consols.
I'reti'. h rentes and German bond.. In
L'nglaml the grain markets were greatly
agitated, wheat advancing .1'3 cents in
Liverpool lieoaii-- " of apprehension that
tho rinsing of tho Dardanelles would shut
off from tile remainder of I'.uroiwj a em

'supply from southern Itussia on uhkli I

Kurofio places considerable deendence.
On n'rount of all these unfavorable for-
eign reports the local stock market opened
at a level of price lightly below that of
Thursday's closing, but it was not long
bcfoin the early In-s- were recovered
and from that time until tho close the
market was strong Trading was not

' much more active than on previous days
or the week and it was again asserted that
short covering was responsible for most
of the gains in Jhe active stocks, though

' in previous days of the week th market
had recovered practically all tho losses
sustained in last week's decline anil the
short interest must have been greatly
reduced. Hut the fact remained obvious
enough thai even if the ndw.nee was due
entirely to short covering a strong in-

ducement for til" purchase of sto?ks,
whether for the advance or for the

of short contracts, was held out
ly the refusal of the New York market to
follow tiie lead of foreign markets and by
the favorable trade reports and crop ail- -

vices at home.
I It was th sixth consecutive day of an
I advancing market and some rects'the gains in prices were the most signifi-
cant of the week. It was impossible for
any one to Ignore, Tor instance, the
strength of Si. Paul, which last week was
til" most disconcerting of all slocks,
and the shares of other Western routs also
plainly reflected the current opinion

the crops n expressed by Presi-
dent ltiply of the Atchison unci other
n:en of iie judgment who have excep-
tional facilities for obtaining reliable in-

formation from the imtortant crop sec-

tions. The wheat market was at first
disposed to follow the high prices pro-

duced by the Dardanelles scare in Liver-
pool, but reacted subsequently and closed
with much smaller gains than thcyn made
in the morning trading. Whatever gains
were made in grain were due almost

lo th Kiiroeau scare and not at
all to any Impairment of crop conditions.
It was the consensus from practically all
sources that weather conditions in liolh
the giain and cotton belts continued gen-

erally faTorablt.
As arguments against higher prices for

he shares of the Steel Corporation there
were presented th report of the Stanley
committee and the determination of the

I!

II
II

liert.lkn

"A

a.1

re- -

in

in

Interstate Commerce Commission to uti- -

au investigation of thn freight
rates in the railroads owned, controlled
or influenced by the comiMiiy.l Neither
of these developments aroused any
cern for the reason that all such proceed-
ings are purely nupplemental with or in-

cidental to the suit brought by the (!ov- -

eminent for the dissolution of the com-- i
pany and have little lie.iring on its legal

I status. In opposition to them, moreover,
I there came out favorable news in the
' announcement of an advance of It a
ton in wire prices by the American
Steel and Wire Company, ono of the
Steel Corporation's largest and most
prosperous aubsidiaiies. The advance
was everywhere regards! as the most
important ofu week in which the tendency
of bteel prices, being steadily upward,
has demonstrated that the improvement
in business, stayed temporarily in the
early part of the month, has lieen again
resumed.

On the known movements of currency
the banks have gained on the week be-

tween iw.ow.ooo and $7,000,000. Jloth on
account of these movements and on ac
count of the continued easo of call ami
time funds a favorable statement is ex- -

I o;ted I he prevailing rate for
call money yesterday was 2J, per cent.
and both call and time funds were offered
freely. An engagement of $250,000 gold
for shipment to Argentina indicated that

I .New iork might relievo London in the
payments to South America customary
from tendon at this time. i:f the vear, and
tli condition of tho local money mar
ket Indicated that shipments for the ac
count of London could be easily arranged
without exerting any great hardening
influence on rates at home, it, wns. tho
opinion of the weekly trade reviews that
as a result of favorable crop prospects
optimism as regards future trade, has
notably increased.

FINANCIAL NOTES.

'I he new directorate of the Ohio CopprCompany, recently dented, wie selected
W, i' .llison for president and John ('.
Montgomery. hliinlpv lilf.ford, who with I' Augustus IMno rcpie.
seats the llem.e inteicsts on tli'i hoard
of Ihe directors in the new company, Mas
president of lli old i oinpany. .bum enm-iug- s

am approximately S:;,:,ini, ni;.tiiit
122,'no In April,

'I he Anglo-Sout- h American Hank will ship
fiW.miO III aolil to Argentina
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SUN, SATURDAY, 'JULY 20,

NEW YORK STOCK EXCHANGE PRICES.

Italtraad Other Shares,

FniDAT, 1912.

400Allls-Chalmer- s 1st pd
1400 Amcr lleet Sugar

230,"o.nial Copper
r.O0j.mcr .r Chcm

COOo.Amcr Can
100 Amrr Can pf
600'Amer Car & F
200Amer 'nr & F pf
100 Amcr Hide & Leather
200'Amer Ice
JOOiAmrr l.lnsced Co
600 Amcr LocomotUe

10 Amcr Locomotive pf
100 Amcr Malt pf

2200'Aiiier Smelting
200 Amor H 11 tiff
100 Amcr Sugar

11001 Amcr Tel A: Tel
llOOIAlller Tobacco

loo Amcr Woolen pf
loo Amcr Writing Paper pf. ..

1700 Anaconda
7S0i),Atcll. Top S IV

2011 Atl h. Top - S Fe pf
"on'Amer Tobacco pf new
700 Italdwin Loco
20lliAt Coast Line
100 li.itdwlii Loco pf
soihllalt & Ohio

1200Kethlehem Steel
310 Itethlehcm Steel pf

1000 Krooklyn Tlapld Tran
lOOOiCanadlan Pacific
1200 Cen Leather
300'Cen Leather pf

SlOOIChcsapealte & Ohio
600'Chlcago A Northwest
lOOiChlcago Great West
lOOiChlcngo Great West pf...

8630'Chl, Mil & St Paul
lOO'Chl. & St Paul pf

40,0 Chlno Copper
!:'." t'ol I'ttel & Iron
2110 C'om-itoc-

2600 Consolidated Gas
300 Corn Products
200 Corn Products pf
100 Denver & Itln Grande

2600 Krle
600 F.rle 1st pf
20H F W Wool worth
700 Cucuenhclm

llHio General Klcrtrlc Ci
100 General Motor
ion General .Motor p.
300 Goldllcld Mln

77IHI Great Nor pf
3n0 Grc.it Nor ire ctfs
6O11 Harvester

1 '1,111 Inspiration

THE 1912.

10iit.i lllln, .Is Central
10U hit Aur
S'10 Int Paper .

200 Int Paper pf
2900 Inter-M-

420U Inter-M- pf
100 Laclede Gas
loo Liggett & Myers

.1100 Lehigh Valley
1000 Louisville K Nash, ex dlv.

100 Macltny Cos
SOO May Dept Stores
SnO Mexican Petroleum

2900 Miami Copper
1,1'in Minn, St P & S S M
200 Minn 1. I

1300 Missouri Pacific
600 N.-- Hlscillt Co
I'.OO Nat Lead
300 Nat 1i It of Mex 2d pf . . . .

2.100 Nevada Con
1200 N V Drake
3tni New York Central
MO N N II & It
10o N Ont & W
700 Norfolk & Western

1300 North American Co
430.) Northern Pacific

St'O. Pacific Mall
too Pnc T & T

1S75 Pennsylvania It R
300 Peoples Gas
200 Philadelphia Co
500 Pitts. C, C & St 1

100 Pitts Coal
300,1'ltts Coal pf
100 Pitts. Ft V C
100 Public Service

ISOo Day Con Copper
4u0 Republic Steel pf

42700 Heading
100 Itcadlng 2d
800 Ilock Island
300 Hock Island (if
270iP.umel.v pf :.

H'oO Scars-Itoclmc- k

300 Sloss..Sheffield
200'Seaboard A I

9.10 Seaboard A L 1st if
100 St L S. Snn Fran
20o St 1. Si San Fran 2d pf...
100 St I. So Western pf

2300 Southern Paclllc
12oo Southern Itallwaj (".. ..

loo Southern Hallway i'o f . .

lino Slandaiil Milling Co
100 Standard Milling Co pf. ..
."0o Tennessee Copper

13"'i Tcmis Co
112 Sludehaker

li'10'Thlnl Av K P.

10o Tol, St I, f: Western
lloo Tol. St I. & Western pf . . .

1'Ki Cnderwood
ii0(i I'nlon Hag & Paper

3S3U0 I'nlon Paclllc
.loo Cnlon Paclllc pf
223 I'll l.'O Goods
100 C S Cast Iron Pipe

1000 C S Healty A Imp, dlv.
2100 F S P.ubber

,1oO F S IJubhcr 1st pf
57700 F S Sleel

200 F S Steel pf
4i(0 Ftah Copper
loOO Cliem

100 Chem pf
100 Vn I i' c
400 Wabash pf

1000. Wcstlnifhnuse
30O Western Fnlon Tel
200 Wheel A: Lake llrle 1st if.

Total 30S,4,io hare.
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Premiums of tl to $2 per ton tr halm
paid steel manufacturers by contiitnara
for structural steel and plates hither
the prevailing quotations on product.
The premiums are for prompt deliveries

oh high as It. per too pounds
been paid

ago the quotations were per
too pound for but shading and cut-
ting reductions of from to riton in the actual basis of sales, that
the market for plates is about fn per tun
higher It was at time ago.

leading interest In the Pittsburg ill,
trlct has closed for 7,noo ton,
of sheet at 12.1 ton.

Pennsylvania pig makers hare ad
vanced their; product to 114. ;o p;r Ion.
furnace basis, and IH..V) per ton for
Kngland delivery An advance in the pile,
of piling is looked for In the
future.
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Steol Car Company, soil each for the
Steel Company and the Amerhan'

Car Foundry Company, and two cel.
trticted in Its own shops. This

of requiring about "J.Oihi ton,
of steel or all kinds to nil.

American rail mills were no
Inquiries for 25,'iou of rails maiby Canadian roads Imvo been plated bcloM

the market.
C. ti. dates predicts that the steel com-

panies will not be able to supply tli In.
demand for equipment from the railroad.
In the fall if crops up to et'c":i.
tion.
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Ac., at Ito I'lflli avenue, witli liabilities of
(l.ll.liis.of which a.u.riM are secured cl.ilir
nuil l are tune-cure- claims, mid ufaels
of 4.0';, consisting of stock in trade f B7,oii
and debts due on ohu account lie,7"i
.lodge Hand grauted a restraining order
to prevent creditors or others from remov lug
any of the assets or interfering with the bus-
iness. ;

A petition In bankruptcy has been filed
against David tloldsteln, doing biibinecs
as I. lioldsteiu and Co., mtnufacturiag lints
and caps at 321 llowery. Judge Hand
has appointed Nicholas Kelly receiver
111 i,..ii 110110.

A petition in bankruptcy has been filed
against .Morris Itohenberg, Morris WeUa-ber- g

and David skowit7. individually and
as copartners, trading under the name of
Itoynl Silk mid Dress (ioods lloilro at fc"
Hester street, Judge Hand has appointed
Uerlha Helnbaiigh receiver.

Judge Hand has appointed Louis S,
StrouHi, receiver for Anthony Maett,
manufacturer of church furniture at ll

Tenth street , in bond.
A petition in baukruptoy has been tiled

by Tommnsina Saiigiiiueltl of 22m second
avenue, formerlv a Honor dealer, wllh IIj,
billtles of 11,021, consisting of unsecured
Julius and assets of lli),27, of whiuh $vfi".7

ts represented by debts! due on open an
count. Judge Hand Ills appointed Urro'l
liemlncton receiver In .i,ioo bond.

Petitions In bankruptcy have been lidby Joseph Merge and Joseph It. .1I101
individually and as members if the Una
of llergo A-- Cahm at a:,- llrondway. In
fir 1,1 him liabilities of Itl.r.M, of vthieh tL.'sl
are unsecured claims, and as-- et of l,;n. ef
which ll. ins are ilehls due on open m count,
llerge's individual Hihediilo show liabilities
nf I.UKi nnd no nssots, while Cahm's ha- - u'
Pabllltles and 4iK) in assets, consisting of
debts due him on open account,

Weekly fallare neport.
Hradttrttt't retmrtH 2S.1 business failures

In the I'nited States during tho week, against
2.12 for the previous week and '.':".'. 21.1.

2." and 2Ba for the corresponding wee'.
nf toil to I0(i. 'Ihe middle Stales had
ss, New l.nclan.l .".v.. Soutliein i".
Western .in, Northwestern to, nnd b"'
Wcstrrn 2. CiimiU had 22. agal:i..t "
for Hie preieillng week. Aliinil I'd per
cent .of tho total number of concerns failiu- -'

had a capital of $.1,000 nr less, and J per
cent, bad from I3,ooo to l.o.ooo capiul. t


